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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or ifi any wa
incident or appertaining, including all built-In stoves and refrigeratocs, heating, nir conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in m:r maenner
it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of

the realty.’
TO HAVE AND TO HOLD all and singular the said premises unto the Martgagee, its successors '.'md assigns forever.
The Mortgagor represents und warrants_that said Mortgagoar is seized of the above described premises in fee simple absolute; that

the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,

from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thercof,

.+ THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will sccure the Mortgageo for any additional sums which may be advanced hereafier, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such porposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mart ragee to the Morteagor under
the nuthnn‘tﬁ of Sec. 45.55, 1062 Code of laws of South Caralina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that providcj in snid note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. . -

3. That Mortgagor will keep the improvements on the mortgaged premises,” whethet now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any time and in a2 company or
companics nu-cptahlc to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clanses in favor of the
Mortgagee; and in the event of loss, Montgager will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep satd premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimgurse itself for the cost of such insurance, with interest as

hereinabove provided.

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make wlmtuvc; repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. :

3. That the Morigagee may at any time require the issuance and maintenance of insurance ugien the life of any person obligated
under the indebtedness scetired hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiuns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage .

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upen payment, and should the Mort-
cagor il to pay such taxes and assessments when the same shall fall due, the Mortgagee may, #t its option. pay the same and charpe
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures o “construction Ioan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construetion Loan Agreement which is separately exccuted but is made a part of this mertgage and incorporated herein by

reference.

8. That the Maortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encitmber such premises, the Mortgagee may. at dts option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary 1o colleet sanl indeltedness.

8. That should the Mortgagor alienate the martgzaged premises by Contract of Sale. Bond for Title, or Deed of Convevance. and
the within mortgage indebledness is not paid i full, the Mortgagor or his Purchaser shall hne required to file with the Assoointion an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a capy of the Contract of Sale, Bond for Title. or Dyed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the sl loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroling law., or o lesser Increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his porchaser of the new mterest rate and manthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fnl ta comply with the provisions of the within
paragraph. the Morigagee. at its option. may declare the indebtedness hereby secured to be mnmediately due and payable and may
institute any proceedings necessary to collect said indebtedness. -

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpafd for a period of thirty (30) davs. or if there should be any failure to comply with amd alnde by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this mortgagte, the Mortgaree. at s aption may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor Fod 1o rectify said defanlt within the
said thirty davs. the Mortgagee, may . at its option, inerease the interest rate oo the loan halance for the remamne term of the han o
for a lesser term to the maximum rate per annum permitted ta be cherged at that tune 1y apphedlebe South Caroling lew, or 4 lesser
increase rete as may be determined by the Awociation. The monthly pavments will be adpsted accnrdingly

1. That should the Mortagor fail to nihe pavments of principal aol interest s dae on the provnessory note amd honld e moenth)y
mstallment become past due for a penod o exeess of 15 days, the Mortpazee mas colleet 2 "late chatee™ not to excee] an amount
equal to five (5% ) per centum of any snch past due imstallment in orcer o cones the extria evpense imncndent 10 the handling of such

delinquent payments.

12, That the Mortzagor herehy assiens o the Maortgagee, its sucoessors oul awens all the rents assees and profits awoermng fram
the mortgaged prennses retammng the nght to colleot the same 0 lonw s the dobt herelis sesuredl s ol 1y arreats of pavment hut
should any part of the principal indebtediess, o interest, taxes, o1 fare insnrence presotns b past e aned anpad the Moteagzee
may without notice or further proceedings ke over the morteage d premises, f thes bl e veened by oo tenant o tenants aned
collect said rents and profits and apphy the same to the indebtedness, hereln secized wthant bl ta accaunt for amvthing moie
than the rents and profits actually collected, Jeas the cost of callection aml 4 lenant v authansed upan sequest by Mortmager, t
make all rental pavments direct to the Mortgagee swathout labilitn to the Morteesor  ontil nodihed o the contrary by the AMorteagee
and should said premises at the bime of s defandt be ocenpresd by the Martgagor  the Morteagee mun apply o the Tudpe of the
Caunty Court or to anv Judge of the Conrt of Common Pleas who chall he resadent o presschis i the connty afawesan] for the Appomnt-
ment of a receiver with anthordy to take possessuin of susd premises and callect s b sents el prodits appdua sand pents alter pas
me the cost of collection, to the o gage debt wathaot halubty €0 a0 count for auvthinye e than the reaty aml profis actialh
cullected :
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